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SEcTION 166
Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after
December 81, 1993, do not apply to this paragraph with respect to taxable years
beginning after December 31, 19938, and before January 1, 1995, except that

changes to the Internal Revenue Code made by P.L. 103-296, PL. 103-337, PL.

103-465, P.L. 104-7, excluding section 1 of PL. 104-7, PL. ,104—188, excluding

- section 1311 of PL. 104-188, P.L. 104-191, PL. 104'—193,. P.L. 105-34, PL. 105-206

and, P.L. 105-277,_and PL. 106-554, and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 103-296, PL. 103-337, P.L.

| 108465, P.L. 1047, excluding section 1 of P.L. 104-7, PL 104-188, excluding

section 1311 of PL. 104188, PL. 104-191, P.L.. 104-193, P.L. 105-34, P.L. 105-206

and, PL. 105-277, and PL. 106-554, apply for Wisconsin purposes at the same time
as for federal pui‘poses. |
*_4575/3.4* SECTION 167. 71.01 (6) (j) of the statutes is amended to read:
71.01 (6) (j) For taxable years that begin after December 31, 1994, and before
January 1, 1996, for naturél persons and ﬁduciaries,‘exccpt fiduciaries of nuclear
»decommissioning trust or reserve funds, “Internal Revenue Code” means the federal

Internal Revenue Code as amended to December 31, 1994, excluding sections 103,

104, and 110 of P.L. 102-227 and sections 13113, 13150 (d), 18171 (d), 13174, and

13203 (d) of P.L. 103-66, and as amended by P.L. 104-7, P.L. 104-117, PL. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, PL. 104-191, PL.
104-193, P.L. 105-34, PL. 105-206 and, PL. 105-277,_and PI.. 108-554, and as

indirectly affected by P.L. 99-514, PL. 100-2038, P.L. 100-647, P.L. 101-73, PL.

101-140, P.L. 101-179, P.L. 101-239, P.L. 101-280, P.L.. 101-508, P.L. 102—90, PL.

- 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL. 102-318, P.L.
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102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 1038-337, P.L.. 103—465, P.L.. 104-7, P.L.

 104-117, P.L. 104-188, excluding sections 1202, 1204, 1311, and 1605 of PL.

104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L.. 105-206 and, PL. 105-277,
arid P.L. 106-554. The Internal Revenue Code applies for Wisconsin purposes at the

same time as for federal purposes. Amendments to the federal Internal Revenue

" Code enacted after December 31, 1994,' do not apply to this paragraph with respect

to taxéble years beginning after December 31, 1994, and before January 1, 1996,
except.that changes to the Internal Revenue Code made by PL. 104-7, P.L. 104-117,
P.L. 104-188, excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.
104-191, P.L. 104-193, PL. 105-34, PL. 105—206 and, PL. 105-277_and P.L.

106-554, and changes that indirectly affect the provisidns ‘applicable to this

“subchapter made by PL. 104-7, P.L. 104-117, PL. 104-188, excluding sections 1202,
“ 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, PL.

© 105-206 and, PL. 105—277, and PL. 106-554, apply for Wisconsin purposes at the

same time as for federal purposes.
7 *—4575/3.5% SECTION 168. 71.01 (6) (k) of the statutes is amended to read:

71.01 (8) (k) For taxable years that begin after December 81, 1995, and before
January 1, 1997, for natural persons and fiduciaries, except ﬁduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1995, excluding sections 103,
104, and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103-66, and as amended by P.L.. 104-117, P.L. 104—188, excluding
sections 1123, 1202, 1204, 1311, .an'd 1605 of P.L. 104-188, PL. 104-191, PL.

104-193, PL. 105-33, P.L. 105-34, PL. 105-206 and, PL. 105-277, and PL.
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'SECTION 168
106-554, and as indirectly affected by P.L. 99—51.4, P.L. 100-203, P.L. 100-647, P.L.
101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-280, P.L. 101-508, P.L.
102-90, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.
102-318, P.L. 102—486, PL. 103;66, excluding sections 13113,‘ 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. |

104-7, PL. 104-117, P.L.. 104-188, exchiding sections 1123, 1202, 1204, 1311, and
1605 of PL 104-188, P.L. 104-191, PL. 104-193, PL. 105;-33; PL. 105-34, P.L.
105-206 and, PL. 105277, and P.1.. 106-554. The Internal Revenue Code applies

for Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal Internal Revenue C‘ode enacted after December 31, 1995, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1995, and
before January 1, 1997, except that chahges to the Internal Revenue Code made by
PL 104-117, PL 10'4—7188, excluding sections 1123, 1202, 1204,‘ 1311, and 1605 of |
P.L. 104-188, P.L. 104-191, PL 104-193, P.L. 105-33, P.L. 105-34, PL. 105-206

and, PL. 105-277, and PL. 106-554, and changes that indirectly affect the
provisions applicable to this subchapter made by PL. 104-117, PL. 104-188,
excluding sections 1123, 1202, 1204‘, 1311, and 1605 of P.L. 104-188, P.L. 104—191; .
PL. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL

106-554, apply for Wisconsin purposes at the same time as for federal purposes.
*-4575/3.6* SECTION 169. 71.01 (6)>(L) bf the statutes is amended to read:
71.01 (6) (L) For téxable yeafs that begin after December 31, 1996, and before

January 1, 1998, for natural persons and fiduciaries, except ﬁdﬁciariés of nuclear

decommissioning trust or reserve funds, “Internal Revenue Code” means the federal

" Internal Revenue Code as amended to December 31, 1996, excluding sections 103,

104, and 110 of P.. 102227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
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SEcTION 169
(d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, ahd 1605 (d) of P.L.
104-188, and as amended by P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277
and, PL. 106-36, PL. 106-554, and PL. 107-16, excluding section 431 of PL.
107-16, and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-73, P.L. 101-140, P.L. 101-179, P.L. k101—239, PL. 101280, PL. 101-508, P.L.
102-90, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102—227, PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113; 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103—465, P.L.
1047, P.L. 104-117, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of PL. 104—188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L.
105-34, PL. 105-206, P.L. 105-277 and, PL. 106-36, PL. 106-554, and P.L.. 10716,
exéluding section 431 of PL. 107-16. The Internal Revenue Code applies for

Wisconéin purposes at the same time as for federal purposes. Amendments to the
federal Internal Revenué Code enacted after December 31, 1996, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1996, and
before January 1, 1998, except that changés to the Internal Revenue Code made by

P.L. 105-33, PL. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 106-36, P.L. 106-554,

and P.L. 107-16, excluding section 431 of PL. 107-16, and changes that indirectly
affect the provisions applicable to this subchapter made by PL. 105-33, PL. ‘105—34; ‘
PL. 105206, PL. 105-277 and, PL. 106-86, PL. 106-554, and PL. 107-16,

| excluding section 431 of PL,. 107--16, apply for Wisconsin purposes at the same time -

as for federal purposes.
*-4575/3.7* SECTION 170. 71.01 (6) (>m) of the statutes is amended to read:
71.01(6) (m) For taxable years that begin after December 31, 1997, and before

January 1, 1999, for natural persons and fiduciaries, except ﬁdﬁciaries of nuclear
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decomrhissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1997, excluding sections 103,
104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.

104-188, and as amended by PL. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36

and, PL. 106-170, PL. 106-554, PL.. 106-573, and PL. 107-—16, excluding section

'431 of PL. 107—16, and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L.

100-647, P.L. 101-73, PL. 101 140, P.L. 101-179, PL. 101-—239, P.L. 101-280, P.L.
101-508, P.L. 102—90, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102—227, PL. 102—318, PL. 102—486, P.L. 103-66, excluding sections 13113, 13150
(d), 18171 (d), 18174, and 13203 (d) of P.L.. 103—66, P.L. 103—296, P.L. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-117, PL. 104-188, exéluding sections 1123 (b), 1202
(c), 1204 (D), 1311, and 1605 (d) of PL. 104-188, P.L. 104-191, P.L. 104-193, PL.
105-33, P.L.. 105-34, P.L.. 105-178, P.L. 105-206, P.L.. 105——277,_P.L. 106— 36 and, P.L.
106-170, PL. 106-554, PL. 106-573, and P.L. 107-16, excluding section 431 of PL.
107-16. The Internal Revenue Code applies for Wisconsin purposes ét the same time
as for federal purposes. Amendments td the federal Internal Revenue Code enacted
after December 31, 1997, do not apply to this paragraph with respect to taxable years
beginning after December 31, 19‘97, énd before January 1, 1999, except that
changes to the Internal Revenue Code made by P.L. 105-178, P.L. 105-2086, P.L. _
105-277, P.L. 106-36 and, P.L. 1()65170 PL. 106-554 ~P.L. 106-573. and PL.

107—16, excluding section 431 of PL. 107-16, and changes rthat indirectly affect the

provisions applicable to this subchapter made by P.L. 105-178, PL. 1052086, P.L.

105-277, P.L. 106-36 and, P.L. 106-170, PL 106-554, P.L. 106-573, and PL. .
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107-16, gxglu»ding section 43i of PL. 107-186, apply for Wisconsin purposes at the
same time as for federal purposes.‘ _ |
#-4575/3.8* SECTION 171. 71.01 (6) (n) of the statutes is amended to read: .
7 1.01 (6) (n) For taxable years that begjn aftér December 31, 1998, and before
January 1, 2000, for natural persons and ﬁduciaries, except fiduciaries of nuclear
decommissioning'trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1998, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, and as amended by P.L. 106-36 and, P.L. 106-170, P.L. 106-230 P'LT

106-519, PL. 106-554, PL. 106-573, and P.L.. 107-16, excluding section 431 of PL.
107-16, and as indirectly affectedﬁ by P.L. 99-514, P.L. 100-203, P.L.. 100-647, P.L.

101-73, PL 101-140, P.L. 101-179, PL. 101-239, P.L. 101-280, PL. 101-508, P.L.

- 102-90, P.L. 102-227, exéluding sections 108, 104, and 110 of PL. 102227, P.L.

102-318, PL. 102-486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13208 (d)kof P.L. 108-66, P.L. 103—296, P._L.‘ 103-337, P.L. 103—465, P.L.
104-7, P.L. 104-117, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 ®),
1311, and 1605 (d) of PL. 104188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L.
105-34, PL. 105-178, PL. 105-206, P.L. 105-277, PL. 106-36 and, P.L. 106170,

PL. 106-230, PL. 106-519, P.L. 106-554, P1.. 106—573, and PL. 107-16, excluding

‘section 431 of PIL. 107-16. The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal 'purposes. Amendments to the federal

Internal Revenue Code enacted after December 31, 1998, do not apply to this

paragraph with respect to taxable years beginning after December 31, 1998, and

before January 1, 2000, except that changes to the Internal Revenue Code made by
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PL. 106-36 and, PL. 106-170, PL 106-230, P.L. 106-519, PL. 106-554, PL.
106-573, and PL. 107-16, excluding section 431 of PL. 10716, and changes that
indirectly affect the provisions applicable to this subchapter made By P.L. 106-36
and, P.L. 106-170, PL. 106-230, PL. 106-519, PL. 106-554, PL. 1065‘—5f23= and PL.
107-16, excluding section 481 of PL. 107-16, apply for Wisconsin purposes at the

same time as for federalvarposes.
*~4575/3.9* SECTION 172. 71.01 (6) (0) of the statutes is amended to read:
71.01 (6) (o) For taxablé years that begin after December 31, 1999, and before
dJd anué:y 1, 2001, for natural persons and ﬁdﬁciaries, except fiduciaries of nuclear

decommissioning trust or reserve funds, “Internal Revenue Code” means the federal

Internal Revenue Code as amended to Decémber 31, 1999, excluding sections 103,
104, and 110 of P.L.. 102227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

- 104—188, and as amended by PL. 106-200, PL 106-230, PL. 106-519, PL. 106-554,

PL. 106-573, and PL. 107-16, excluding section 431 of PL, 107- 6, and as indirectly
affected by PL. 99-514, P.L. 100203, L. 100—647, PL. 101-—-73, PL. 101-140, PL.

101-179, PL. 101-239, P.L. 101-280, P.L. 101-508, P.L. 102-90, PL. 102-227,
excluding sections 103, 104, and 110 of PL 102-227, PL. 102-318, P.L.. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, P.L. 103-296, P.L.. 103-337, P.L. 103-465, PL. 104-7, PL. 104;117 PL.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104—188 PL. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34, PL. 105-178, PL.

 105-206, P.L. 105-277, PL. 106-36 and, PL. 106-170, PL. 106-200, P.L. 106230,

PL. 106519, PL. 106-554, PL. 106-573. and PL. 107-16, excluding section 431 of

P.L. 107-16. The Internal Revenue Code applies for Wisconsin purposes at the same
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SECTION 172
time as for federal purposes. Amendments to the federal Internal Revenﬁe Code
enacted after December 31, 1999, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1999, and before January 1, 2001,
except that changes to the Internal Revenue Code made by PL. 106—200, PL.
106-230, P.L. 106-519, PL. 106-554, P1. 106-573, arid PL. 107-16, excluding
section 431 of PL. 107-16, and changes that indirectly affect thepv rovisions
applicable to this subchapter made by PL. 106-200, P.L. 106-230, PL. 106-519, PL.

106-554, PL. 106-573, and PL. 107-16, excluding section 431 of P1,. 107186, apply
for Wisconsin purposes at the same time as for federal purposes.
*~4575/3.10* SECTION 173. 71.01 (6) (p) of the statutes is created to read:

71.01 (6) (p) For taxable years that begin after December 31, 2000, and before

January 1, 2002, for natural persons and fiduciaries, except fiduciaries of nuclear

decommissioning trust or reserve funds, “Internal Revenue Code” means the federal

Internal Revenue Code as amended to December 31, 2000, excluding sections 1083,

104, and _110 of P.L. 102-227, sections 13113, 13150 (d), 18171 (d), 13174, and 13203

(d) of P.L. 103-66, scctions 1123 (b), 1202 (), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, and as amended by P.L. 107—16, ex'cludingksection 431 of PL. 107-16, and
P.L. 107-22, and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 1.‘00—647,

'PL. 101-73, PL. 101-140, PL. 101-179, P.L. 101239, P.L. 101280, P.L. 101508,

P.L. 102-90, PL. 102-227, eXcl_uding sections 103, 104, and 110 of PL. 102-227, P.L.

| 102-318, P.L. 102486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of PL. 103-66, P1.. 103—-296, P.I.. 103-337, P.L. 103—465, P.L.
104-7, P.L. 104-117, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L.. 104188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.L.
105-34, P.L. 105-178, PL 105—206, P.L. 105-277, PL. 106-36, P.L. 106-170, P.L.
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106-200, P.L. 106-230, PL. 106-519, P.L. 106-554, P.L. 106-573, PL. 107-16,
excluding section 431 of PL. 107-16, and PL. 107-22. The Internal Revenue Code
épplies for Wiscohsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 2000,
do not apply to this paragraph with réspect to taxable years beginning after |
December 31, 2000, and before January 1, 2002, except that changes to the Internal
Revenue Code made by P.L. 107-16, éxcluding section 431 of PL 107-16, and P.L.
107-22, and changes that indirectly affect the provisions applicable to this
subchapter made by PL. 107-16, excluding section 431 of P.L. 107-16, and P.L.
107—;22, apply for Wisconsin purposes at the same time as for federal purposes.
- *-45%75/3.11* SECTION 174. 71.01 (6) (q) of the statutes is created to read:

7 1.01 (6) (@) For taxable years that begin after December 31; 2001, for natural
pérsons and fiduciaries, exceptfiduciaries of nuclear decomm‘i'ssioning trust or
reéerve funds, “Internal Revenue Code” means the federal Internal Revenue Code
‘as amended to December 731, 2001, excluding sections 103, 104, and 110 of PL.
102227, scctions 13113, 13150 (d), 18171 (d),. 13174, and 13203 (d) of P.L.. 103-66,
sections 1123 (b), 1202 (c¢), 1204 (f), 1311, énd 1605 (d) of P.L.. 104188, and section
431 of P.L. 107-16, and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L.
100-647, P.L. 101-73, PL. 101——140, P.L. 101-179, P.L. 101—239, P.L. 101-280, P.L.
101¥508, P.L. 102-90, P.L. ‘102—227, excludiﬁg sections 103, 104, and 110 of P.L.
102-227, PL 102-318, P.L.. 102-486, P.L. 103—66, excluding sections 13113, 13150.
(d), 13171 (d), 13174, and 13203 (d) of P1.. 103-68, PL. 103-298, PL. 103——33’7, PL.
103-465, PL. 104-7, P.L. 104-117, PL. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL. 104-193, P.L.
105-33, P.L. 105-34, PL. 105-178, P.L. 105206, P.L. 105-277, PL. 106-36, PL.



OF

S

B T . T SR CCR

10
11
Q12
14

15
16
17

18

19

20

21

22

23

N
\_24

13

2001 — 2002 Legislature 70— LRB-4695/P3
Jan. 2002 Spec. Sess. ALL:all:all

SEcTION 174

106-170, P.L. 106-200, P.L. 106—230, P.L. 106-519, P.L. 106-554, P.L. 106—573, P.L.
107-15, PL. 107-16, ‘excluding section 431 of_‘ P.L. 107-16, and P.L. 107-22. The
Internal Revenue Code applies for Wisconsin kpurposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 2001, do not apply to this paragraph with respect to taxable years ‘

beginning after December 31, 2001.

*_4575/3.12* SECTION 175. 71.01 (7r) of the statutes is renumbered 71.01 (7r)

(a) and amended to read:

71.01 (7r) (a) Netwithstanding For taxable vears that begin after December 31,

2000, and before January 1, 2002, notwifhstanding sub. (8), for purposes of

computing amortization or depreciation, “Internal Revenue Code” means either the |
federal Internal Revenue Code as amended tobDecember 31,1999 &)(_), or the federal
Internal Revenue Code in effect for the taxable year for which bhe return is filed,
except thal property that, under s. 71.02 (2) (d) 12., 1985 s’cats;, is required to be
depreciated for taxable year 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue tc be depreciated under the Internal Revenue
Code as amended to .December 31, 1980.

*-4575/3.13* SnCTION 176. 71.01 (7r) (b) of the statutes is created to read:

71.01 (7r) (b) For taxable years that begin after 'Dec_ember 31, 2001,
notwithstanding sub. (6), for purposes of computing, amortization or depreciation,
“Internal Revenue Code” means either the federal Internal Revenue Code as
amended to December 31, 2001, or the federal Internal Revenue Code in effect for the
taxable year for which the return is filed, except that property that, under s. 71.02

(2)‘ (d) 12., 1985 stats., is required to be depreciated for taxable year 1986 under the
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Internal Revenue Code as amended to December 31, 1980, shall continue to be
depreciated under the Internal VRevenue Code as émended to Decerﬁber 31, 1980.
| %_4575/3.14% SEcTION 177. 71.22 (4) (g) of the statutes is repealed.
© %.4575/3.15* SECTION 178, 71.22 (4) (h) of the statutes is repealed.
*-4575/3.16* SECTION 179. 71.22 (4) (i) of the statutes is amended to read:
71.22 (4) (i) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

| (1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after

‘December 31, 1993, and before January 1, 1995, means the federal - Internal
Revenue Code as amendéd to December 31, 1998, excluding sections 103, 104, and
110 of PLL. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and
13215 of PL. 103-66, and as amended by PL 103-296, P.L.. 103-337, P.L. 103465,
PL. 104—7 excluding sect1on 1 of P.L. 104-7, PL. 104-188, excluding sectlon 1311
of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34, P.L. 105206 and, PL.

'105-277, and PL. 106-554, and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, P.L. 100;203, P.L. 100-647 excluding sections 803
(d) 2) (B), 805 (d) (2),‘ 812 (c) (2), 821 (b) (2), and 823 (¢) (2) of P.L. 99-514 and section
1008 (g) (5) of P.L. 100-647, P.L. 101-73, PL 101-140, P.L. 101-179, PL. 101-239,
PL. 101—508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102—227 , PL
102-318, PL. 102-486, PL. 103-66, excluding sections 13113, 13150 (), 13171 (d),

. 13174, 13203 (d), and 13215 of PL. 103-66, P.L. 103-296, P.L. 103-337, PL. 103465,
PL. 104—-7 , excluding section 1 6f PL. 104—7 , P.L. 104-188, excluding section 1311

of PL. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105206 and, PL. _

105-277,_and PL. 106-554. The Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendmehts to the federal

Internal Revenue Code enacted after December 31, 1993, do not apply to this




© o 1 O Ol A W N

[y
o

ot
—t

- O
DN DN = e e e e
= O W o N, Ot e W

22
23
24

Q25

2001 —- 2002 Legislature -72- . LRB-4695/P3
Jan. 2002 Spec. Sess. ~ALL:all:all

SECTION 179
paragraph with respect to taxable years beginning after December 31, 1993, and
before January 1, 1995, except that changes to the Internal Revenue Code made by
PL. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding section 1 of P.L.
104—7, P.L. 104-188, excluding section 1311 of PL. 104-188, PL. 104-191, P.L.

104-193, PL. 105-34, P.L. 105-206 and, PL. 105-277 énd PL. 106-554. and
changes that indirectly affect the provisiohs applicable to this subchapter made by
P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, excluding section 1 of P.L.
104-7, PL. 104—188, excluding section 1311 of PL. 104-188, PL. 104-191, P.L.
104-193, P.L. 105-34, P.L. 165—206 and, P.L. 105-277, and P.L. 106-554, apply for
Wisconsin purposes at the same time as for federal purposes.

*-4575/3.17* SEcTION 180. 71.22 (4) (j) of the statutes is amended to read:

71.22 (4) (j) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1994, and before J anuary 1, 1996, means the federal Internal
Revenue Code as amended to December 31, 1994, excluding sections 103, 104, and
110 of P.L. 102-227 and sections 13118, 18150 (d), 18171 (d), 18174, and 13203 (d)
of P.L. 103-66, and as amended by P.L.. 104-7, PL. 104-188, excluding sectiqns 1202,
1204, 1311, and 1605 of P.L. 104-188, P.L.. 104191, P.L. 104-193, PL. 105-34, P.L.

105-206 and, PL. 105—277 and PI. 106-554, and as indirectly affected in the
provisions applicable fo this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2)
of PT.. 99-514 and section 1008 (g) (5) of PL. 100-647, PL. 101-73, PL. 101--140, P.L.
101—179, PL. 101—239, P.L. 101-508, PL. 102-227, excluding sections 103, 104, and
110 of P.L. 102-227, PL. 102-318, P.L.. 102-486, P.L. 103686, excludihg sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103—66, P.L. 103-296, P.L.
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1038-337, PL. 103-465, PL. 104-7, PL. 104—188, excluding sections 1202, 1204, -
1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34, PL.
105-206 and, P.L. 105277, and PL. 106-554. The Internal Revenue Code applies

for Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal Internal Revenue Code enacted after December 31, 1994, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1994, and
before J anuary 1, 1996, except that changes to the Internal Revenue Code made by
P.L. 104-7, PL. 104-188, exclulding sections 1202, 1204, 1311, and 1605 of P.L.
104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, P.L. 105-206 and, PL. 105-277,

and PL. 106—554 and changes that indirectly affect the provisions applicable to this

subchapter made by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311

X

and 1605 of PL. 104-188, PL. 104-191, PL. 104-193, P.L. 105-34, PL. 105-206 and,

P.L. 105277, and PL. 106-554 appiy for Wisconsin purposes at the same time as

for federal purpoées.

*-4575/3.18* SECTION 181. 71.22 (4) (k) of the statutes is amended to read:

71.22 (4) (k) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (8), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1995, and before January 1, 1997, means the federél Internal
Reveﬂue Code as amended to December 31, 1995, excluding sections 103, 104, and
110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 132083 (d)
of PL. 103-66, and as amended by P.L. 104—188, excluding sections 1123, 1202, 1204,

1311, and 1605 of PT.. 104—188, P.L.. 104—191, PL. 104-193, PL. 105-33, PL. 105-34,

- PL. 105-206 vaneL PL. 105-277, and PL. 106-554, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-5 14, P.L. 100-203, P.L.. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2)
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of PL. 99-514 and section 1008 (g) (5) of PL. 100-647, PL. 10173, PL. 101~140, PL.

- 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and

110 of PL. 102-227, PL. 102-318, PL. 102486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.

‘103—'337, PL. 103465, P.L. 104-7, PL. 104-188, excluding sections 1123, 1202,

1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104—193 PL. 105-33, P.L.
105—34 PL. 105206 and, PL. 105-277, and P.L. 106—554 The Internal Revenue

Code ’applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after
December 81, 1995, do not apply to this paragraph 'v;rith respect to taxable years
beginning after }December 31; 1995, and before January 1, 1997, except that
cnanges to the Internal Revenue Code made by.-RL. 104-188, excluding sections
1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL
105-33, PL. 105—34 PL. 105—206and PL. 105-277, and PL. 106—554, and changes
that 1nd1rectly affect the provisions applicable to this subchapter made by P.L.
104—188 excluding sectlons 1123, 1202, 1204, 1311, and 1605 of P.L.. 104188, L.
104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-206 and_x P.L. 105-277,

and PL. 106-554, apply for Wisconsin purposés at the same time aé for federal
purposes. |
*_4575/3.19* SECTION 1182. 71.22 (4) (L) of the statutes is amended to read:
71.22 (4) (L) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Codé”, for taxable years that begin after
December 31, 1996, and before January 1, 1998, means the federal ‘Internal

Revenue Code as amended to December 31, 1996, excluding sections 103, 104, and

- 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
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103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL 104-188,
and as amended by PL. 105-33, P.L. 105-34, P.L. 105-206, PL. 105-277 aad, PL.
106-36, PL. 106-554, and P.L.. 107-16, excluding‘ section 431 of PL. 107-16, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100208, PL.. 100-647 excluding sections 803 () (2) (B), 805 (d) (2), 812 () (2), 821
(b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of PL 100-647, PL.
101-73, PL. 101-140, PL. 101-179, P.L. 101—239, ‘P.L. 101—508, PL. 102-227,
excludipg sections 103, 104, and 110 of PL. 102—.— 227, PL. 102—318, P.L. 102486, L.
103-66, excluding sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of P.L.
103—66, PL. 103-296, PL. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,
excludipg sections 1123 (B), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.
104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and,

PL. 106-36, PL. 106-554, and PL, 107-16. excluding section 431 of PL, 107-16. The

- Internal Revenue Code appliés for Wisconsin purposes at the same time as for federal

purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 1996, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1996, and before January 1, 1998, except that
changes to the Internal Revenue Code made.by P.L. 105-33, P.L. 105-34, PL.

- 105206, P.L. 105-277 and, P.L. 106-36, P.L. 106-554, and PL. 107-16, excluding

section 431 of PL. 107-16, and changes that indirectly affect the provisions
applicable to this subchapter made by PL. 105-33, P.L. 105-34, P.L. 105-206, P.L.

105277 and, P.L. 106-36, P.L. 106-554, and P.L.. 107-16, excluding section 431 of

P.L. 107-16, apply for Wisconsin purposes at the same time as for federal purposes.

*-4575/3.20* SECTION 183. 71.22 (4) (m) of the statutes is amended to read:
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71.22 (4) (m) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (8), 71.34

(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after

December 31, 1997, and before January 1, 1999, means the federal Internal

Revénue Code as amended to December 31, 1997 s eﬁccluding sections 103, 104, and

110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

- 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,

and as amended by P.L. 105-178, P.L. 105-206, P.L.. 105-277, P.L. 106-36 @eL PL.
106-170, PL. 106-554, P1.. 106-573, and P.L.. 107-186, excluding section 431 of PL.
107-16, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, P.L. 100-208, P.L. 100-647 excluding Seétions 803 (d) (2) (B), 805 (d) (2),
812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L.
100;647, PL 101—73, PL. 101%140, P.L. 101;179, P.L. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103—465, P.L. 1Q4—7, PL.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, PL 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170, PL. 106-554, PL. 106-573,

and P.L. 107-16, excluding section 431 of PL. 107-16. The Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 1997,
do not apply to this paragraph with respect to taxable years beginning after
Decemb_er 31, 1997 , and before January 1, 1999, except that changes to the Internal
Revenue Code made by P.L. 105—178, PL. 105-206, P.L.. 105-277, P.L. 106—36 and, -

P.L. 106-170, P.L.. 106-554, P.L.. 106-573, and P.L. 107-16, excluding séction 431 of
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PL. 107-16, and changes that indirectly affect the provisions applicable to this
subchapter made by PL. 105;178, P.L. 105-206, P.L. 105277, P.L. 106-36 and, PL.
106-170, PL. 106-554, P.L. 106-573, and PL. 10716, excluding section 431 of PL.
107-16, apply for Wisconsin purposes at the same time as for federal purposes.
*-4575/3.21* SECTION 184, 71.22 (4) (n) of the statutes is amended to read:
7 1.22 (4) (n) Exceﬁt as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after

- ,December‘31, 1998, and before January 1, 2000, means the »féderal Internal

- Revenue Code as amended to December 31, 1998, excluding sections 103, 104, and

110 of PL. 102—227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103—66 and sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L. 104——188,
and as amended by P.L. 106-36 and, P.L. 106-170, P.L. 106-230, P1.. 106519, P.L.
106-554, P.L. 106-573, and PL. 107-16, excluding section 431 of P.L.. 10 7—16, and
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
P;Lv. 100-203, PL. 100—647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2),

- 821 (b) (2), and 823 (¢) (2) of PL. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.

101-78, PL. 101-140, PL 101-179, P.L. 101-239, PL. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L. 102486, P.L.
 103—66, excluding sections 13113, 13150 (d), 13171 (d), 131744 and 13203 (d) of P.L.
103v—66,v P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, P.L..
104-191, P.L: 104-193, P1.. 105-33, PL. 105-34, P.L. 105-178, P.L.. 105-208, P.L.

105-277, P.L. 106-36 and, P.L. 106—-170;P.L. 106-230, P.L. 106-519, P.L.. 106-554,

PL. 106-573, ahd P1. 107-16, excluding section 431 of PL. 107—16. The Internal

Revenue Code applies for Wisconsin purposes at the same time as for federal -
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purposes. Amendments 'to the federal Internal Revenue Code enacted after

December 31, 1998, do not apply fo this péragraph with respect to taxable years
beginning after December 31, 1998; and before January 1, 2000, except that
chang‘es te '.the Internal Revenue Code made by P.L. 106-36 &nd PL. 106-170, PL.
106—230 PL. 106—519 P.L. 106-554, PL 106-573, and PL. 107-16, excluding

sectlon 431 of PL 107—16 and changes that indirectly affect the provisions

| apphcable to this subchapter made by P.L. 106-36 and, P.L. 106-170, P.L. 106-230,

PL. 106—519, PL. 106-554, PL. 1'()6—-573, and PL. 107-16, excluding section 431 of

PL. 107-16 apply for Wisconsin purposes at the same time as for federal purposes.
*—4575/8.22% SECTION 185. 71.22 (4) (o) of the statutes is amended to read:

71.22 (4) (o) Except as provided 1n sub. ‘(4m)'a'nd' ss. 71.26 (2) (b) and (3), 71.34

~(1g) and 71.42. (2), “Internal Revenue Code”, for taxable years ﬂhat begin after

December 31, 1999, and before January 1, 2001, means the federal Internal Revenue
Code as amended to December 31, 1999;~excluding sections 103, 104, and 110 of P.L.

- 102-227, sections 18118, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103—66

and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of L. 104188, and as

amended by P.L. 106-200, P.L. 106-230, PL 106-519, PL. 106-554, P.I.. 106-573,
and PL. 107-16, excluding section 431 of PL. 10716, afld as indirectly affected in
the provisions applicable to this subchapter by PL. 99-514, P.L. 100-203, P.L.

~ 100-647 excludi_ng sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823
() (2) of PL. 99-514 and section 1008 () (5) of PL. 100-647, P.L. 101-73, P.L.

101-140, PL. 101-179, P.L. 101-239, P1.. 101-508, PL. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, PL. 102-318, PL. 102486, P.L. 10366, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.
103;296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding'sections
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1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL.
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105—27 7, PL.
106—36‘and_\ P.L. 106-170, PL. 106-200. P1L.. 106-230. PL. 106-519. PL.. 106—554.

PL. 106-573, and PL. 10716, excluding section 431 of PL.. 107—-16. The Internal

Revenue Coderapplies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Interhal Revenue Code enacted after
December 31, 1999, do not apply to this paragraph with respect to taxable years
beginnihg after December 31, 1999, and before January 1, 2001, except that changes
to the 1ntema1 Revehue Code made by P.L. 106-200, P.L.. 106-230, PL. 106-519, P.L.

| 106-554, P.I.. 106-573, and P.L. 107-16, excluding section 431 of P.L.. 107—-16, and |

changes that indirectly affect the provisions applicable to this subchapter made by
PL. 106-200, P.L. 106-230, PL. 106-519, PL. 106-554, P.L. 106-573, and PL.

107-16, excluding section 431 of PL. 107-16, apply for Wisconsin purposes at the
same time as for federal purposes.
*-4575/3.23* SECTION 186. 71.22 (4) (p) of the statutes is created to read:

71.92 (4) (p) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.54
(1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after
December 31, 2000, and before January 1, 2002, means the federal Internal Revenue
Code as amended to December 31, 2000, excluding sections 103, 104, and 1'10 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L. 103—66,
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as
amended by P.L. 107-16, excluding section 431 of P1.. 107-18, and PL. 107-22, and
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
P.L. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2),
821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of PL. 100-647, PL.
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101-73, PL. 101-140, P.L.. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102227,
excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, PL 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..

- 103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, PL. 104188,

excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-198, P.L. 105-33, P.L.. 105-34, P.L.. 105-178, P.L.. 105-206, P.L.
105-277, P.L. 106-36, PL 106-170, P.L. 106—200, P.L. 106-230, P.L. 106-519, P.L.
106-554, P.L. 106-573, PL. 107—i6, excluding section 431 of PL. 107-16, and P.L.
107-22. The Internal Revenue Code applies for Wisconsin purposes at the same time
as for federal purposes. Amendments to the federal Tnternal Revenue Code enacted
after December 31, 2000, do not apply to this paragraph with respect to taxable years
beginning after December 81, 2000, ahd before January 1, 2002, except that changes
to the Internal Revenue Code made by P.L. 107—16, excluding section 431 of P.L.
107-16, and P.L.. 107-22, and changes that indirectly affect the provisions applicable |
to this subchapter made by P.L. 107-16, excluding section 431 of PL. 107—16, and
PL. 107-22, apply for Wisconsin pﬁrposes at the same time as for federal purposes.
*-4575/3.24* SECTION 187. 71.22 (4) (q) of the statutes is created to read:
71.22 (4) (@) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after
December 31, 2001, means fhe federal Internal Revenﬁe Code as amended to
December 31, 2001, excluding sections 103, 104, and 110 of P.L. 102-227 , sections
13118, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104188, and section 431 of P.L. 107-16,

and as indirectly affected in the provisions applicable to this subchapter by P.L.

- 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812
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(c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of PL.
100-647, P.L. 101-73, PL. 101—140, PL. 101-179, PL. 101-239, P.L.. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103-465, P.L. 104-7, PL.
104188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and. 1605 (d) of PL.
104-188, PL 104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, P.L. 165—178, PL.
105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.. 106-200, PL. 10,6—230, PL.
106-519, PL. 106-554, PL. 106-573, PL. 107-15, PL. 107-16, excluding section 431
of PL. 107-16, and P.L.. 107-22. The Internal Revenue Code appliés for Wisconsin
purposes at the same time as for federal pﬁfposes. Amendments to the federal
Internal Revenue Code enacted after December 81, 2001, do not apply to this
péragraph with respéct to taxable years beginning after December 31, 2001.
*-4575/3.25% SEéTION 188, 71.22 (4m) (e) of the statutes is repealed.
*-4575/3.26* SECTION 189. 71.22 (4m) (f) of the statutes is repealed.
*_4575/3.27* SECTION 190, 71.22 (4m) (g) of the statutes is amended to read:
71.22 (4m) (g) For taxable years that begin aftér December 31, 1993, and
before January 1, 1995, “Internal Revenue Code”, for corporations that ére subject
to a tai on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenué Code as amended to December 31, 1993, eﬁccluding séctions 103,
104, and 110 of PL. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203
(d), and 13215 of P.L.. 103-66, and as amehded by PL. 103-296, P1.. 103—-337, PL.
103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding
section 1311 of P.L. 104-188, P.L.. 104-191, PL. 104-193, P.L. 105—34, P.L. 105-206

and, P.L, 105-277, and PL. 106-554, and as indirectly affected in the provisions
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applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, PL 101-239, P.L. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of P.L.. 102-227, PL. 102-318, PL. 102—486, PL.
103—6‘6, excluding sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215
of P.L. 1038-66, P.L. 103—296, P.L. 103-337, PL. 103-465, PL. 104-7, excluding
section 1 of PL 104-7, P.L. 104-188, excluding section 1811 of P.L.. 104-188, P.L.
104-191, P.L. 104-193, PL. 105-34, PL. 105-206 and, P.L. 105277, and PL.

106-554. The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal pﬁrposes. Amendments to the Internal Revenue Code enacted
aftor December 81, 1998, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1993, and before January 1, 1995, except that
changes to the Internal Revenue Code made by P.L. 103296, PL. 103_337; PL.

-103-465, P.L. 104-7, excluding section 1 of PL. 104-7, PL. 104-188, excluding"

section 1311 of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206

and, PL. 105277, and PL. 106-554, and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 103-296, PL. 103 -337, P.L.

103-465, P.L. 104-7, excluding section 1 of PL. 104-7, PL. 104-188, excluding

section 1311 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, P.L.. 105-206

and, PL. 105277, and PL. 106-554, apply for Wisconsin purposes at the same time
as for federal purposes. '
*-4575/3.28% SECTION 191. 71.22 (4m) (h) of the statutes is amended to read:
71.22 (4m) (h) For taxable years that begi}n after December 31, 1994, and
before January 1, 1996, “Internal Revenue Code”, for corporations that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), means the federal

Internal Revenue Code as amended to December 31, 1994, excluding sections 103,
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104, and 110 of P.L;. 102-227 and sections 13113, 18150 (d), 13171 (d), 18174, and
13203 (d) of P.L. 103-66, and as amended by P.L. 104-7, P.L. 104-188, excluding
sections 1202, 1204, 1311, and 1605 of PL. 104-188, PL. 104-191, PL. 104-193, P.L.
105-34, P.L. 105-206 and, PL. 105-277,and PL. 106-554, and as indirectly affected

in the provisioris applicable‘to this subchapter by P.L. 99-514, PL. 100-203, P.L.
100-647, P.L. 101-73, P.L. 101—140, PL. 101-179, PL. 101-239, PL. 101-508, P.L.
102-227, éxcluding sections 103, 104, and 110 of PL. 102227, P.L. 102-318, PL.
102—486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 108-66, P.L. 103296, P.L. 103-337, P.L.. 103-465, P.L. 104-7, P.L.
104-188, excluding sections 1202, 1204, 1311; and 1605 of P.L. 104-188, PL.

104-191, P.L. 104-193, PL. 105-34, PL. 105-206 and, P.L. 105-277,_and PL.

106—554. The Internal Revenue Code applies for Wisconsin pﬁrposes at the same
time as for federal purposes. Amendments to the Internal Revenue Code enacted
after December 31, 1994, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1994, and before January 1, 1996, except that
ahanges to the Internal Revénue Code made by P.L 104-7, PL 104-188, excluding
sections 1202, 1204, 1811, and 1605 of PL. 104-188, P.L. 104—191 PL. 104-193, PL
105-34, P.L. 105—206 and, PL. 105-277_and PL. 106-554, and changes that

indirectly affect the provisions applicable to this subchapter made by PL. 104-7, PL.

- 104-188, excluding sections 1202, 1204, 1311, and 1605 of PL. 104-188, P.L.
| 104—191, P.L. 104-193, PL. 105-34, PL. 105-206 and, PL. 105277, and PL.

106-554, apply for Wisconsin purposes at the same time as for federal purposes.

*-4575/3.29* SECTION 192. 71.22 (4m) (i) of the statutes is amended to read:

71.22 (4m) (i) For taxable years that begin after Decembef 31, 1995, and before

- January 1, 1997, “Internal Revenue Code”, for corporations that are subject to a tax .
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on unrelated business income under s. 71.26 (1) (a), means the federal Internal
Revenue Code as amended to December 31, 1995, excluding sections '103,‘ 104, ahd
110 of P.L. 102—227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103—66, and as amer_lded by P.L. 104—188, excluding secﬁons 1123, 1202, 1204,
1311, and 1605 of PL. 104-188, PL. 104-191, PL. 104—193, PL. 105-33, PL. 105-34,
P.L. 105-206 and, P.L.. 105277, _and P.L. 106-554, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,
PL. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excludingr sections 103, 104_; and 110 of PL. 102227, PL. 102-318, PL. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, PL. 103—296, PL. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123, 1202, 1204, 1311, and 1605 of PL. 104-188, P.L. 104-191,
PL. 104-193, PL. 105-33, P.L. 105-34, PL. 105-206 and, PL 105-277, and PL.
106-554. The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the Internal Revenue Code enacted
after December 81, 1995, do not apply to this péragraph with respect o taxable years
beginning after December 31, 1995, and before January 1, 1997, except that

changes to the Internal Revenue Code made by P.L. 104-188, excluding sections

111238, 1202, 1204, 1311, and 1605 of PL. 104-188, PL. 104-191, PL. 104-193, P.L.

105-33, PLL. 105-34, PL. 105-206 and, PL. 105-277, and PL. 106-554, and changes

that indirectly affect the provisions applicable to this subchapter made by P.L.
104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of PL. 104188, P.L.

104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, P.L. 105206 and, PL. 105-277,

and PL. 106-554, apply for Wisconsin purposes at the same time as for federal

purposes.
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*f4575/3.30* SEcTION 193. 71.22 (4m) (j) of the statutes is amended to read:-
71.22 (4m) (j) For taxable years that begin after December 31, 1996, and before

January 1, 1998, “Internal Revenue Code”, for corporations that are subject to a tax

on unrelated business income under s. 71.26 (1) (a), means the federal Internal

Revenue Code as amended to December 31, 1996, excluding éectiohs 103, 104, and .

110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.

103-66, and sections v1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104188

and as amended by PL. 105-33, P.L. 105-34, PL. 105-206, PL. 105-277 and, PL.

106-36, PL. 106-554, and P.L.. 10716, excluding section 431 of PL. 107-16, and as

| indirectly affecied in the provisions applicable to this subchapter by P.L. 99-514, P.L.

100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL. 101239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, aﬁd 110 of P.L. 102-227, PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L.
104-7, PL. 104—188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)
of PL. 104-188, PL. 104-191, PL. 104193, P.L. 105-33, PL. 105-34, D.L. 105-206,

P.L; 105-277 and, PL. 106-36, P.L. 106554, and PL. 107—16, excluding section 431
of PL. 107-16. The Internal Revenue Code applies for Wisconsin purposes at the

same time as for federal purposes. Amendments to the Internal Revenue Code
enacted after December 31, 1996, do not apply to this paragraph with respect to
taxable years b_eginning after December 31, 1996, and before January 1, 1998,

except that changes to the Internal Revenue Code made by PL. 105-33, PL. 105-34,

PL. 105-206, PL. 105-277 and, PL. 106-36, PL. 106-554, and PL,. 107-16,

excluding section 431 of P.L. 107-16, and changes that indirectly affect provisions
applicable to this subchapter made by P.L. 105-88, P.L.. 105-34, P.L.. 105-206, P.L. |
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105-277 and, PL. 106-36, PL. 106-554, and PL. 107-16, excluding section 431 of

P.L. 107-16, apply for Wisconsin purposes at the same time as for federal purposes.

*~4575/3.31* SECTION 194. 71.22 (4m) (k) of the statutes is amended to read:

71.22 (4m) (k) For taxable years that begin after December 31, 1997, and
before January 1, 1999, “Internal Revenue Code”, for corporations that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), nieans the federal
Internal Revenue que as émended to December 31, 1997, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL 103-66, and Sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. |

104-188, and as amended by P.L. 105-178, P.L. 105-206, P.L.. 105-277, P.L. 106-36

and, PL. 106-170, PL. 106-554, PL. 106-573, and P.L,. 107-16, excluding section
431 of PL. 107-16, and as indirectly affected in the provisions applicable to this

‘subchapter by_P.L. 99-514, P.L. 100-203, PL. 100647, P.L. 101-73, P.L. 101-140,

P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of P.L. 102-227, P.L. 102-318, PL. 102-486, P.L.. 103-686, excluding sections
13113, 13150 (d), 13171 (d), 13174, and‘ 13203 (d) ofP.L. 103-66, P.L. 103296, P.L.
103-337, P.L. 103-465, P.L. 104-7, PL. 104188, excluding sections 1123 (b), 1202
(), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL. 104—191, PL. 104-193, P.L.
105-33, PL. 105-34, PL. 105-178, P.L. 105-206, P.L. 105277, P.L. 106-36 and, PL.
106-170, PL. 106-554, P.L. 106-573, and P.L. 10716, excluding section 431 of P.L.
107-16. The Internal Revenue Code applies for Wisconsin purposes at the same time
as for federal purposes. Amendments to the Internal Re\?enue Code enacted after
Deéember 31, 1997 , do not épply to this paragraph with respect to taxable years

beginning after December 31, 1997, and before January 1, 1999, except that
changes to the Internal Revenue Code made by PL. 105-178, P.L. 105-206, P.L.
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105-277, PL 106-36 and, P.L. 106-170, P.L. 106-554, P.L. 106—573 and PL.
107-16, excluding section 431 of PL. 107~ 1.6, and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L. 106-36 and, PL. 106—170 PL. 106-554, PL. 106-573, and PL.

107—16.‘ excluding section 431 of PL. 107-16, apply for Wisconsin purposes at the
same time as for federal purposes. | |

*-4575/3.32* SECTION 195. 71.22 (4m) (L) of the statutes is amended to read:

71.22 (4m) (L) For taxable years that begip after December 31,1998, and
before January 1, 2000, “Internal Revenue Code”, for corporations that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), meéns the federal
Internal Revenue Code as amended to December 31, 1998, excluding séctions 103,
104, and 110 of P.L.. 102~227, sections 13118, 13150 (d), 18171 (d), 18174, and 13203
(d) of PL. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, a_nd 1605 (d) of P.L.. -
104-188, and as afnended by PL 106-36 and, PL. 106—170 PL. 106-230, PL.

106-519, P.I.. 106-554, P.L. ‘106—573, and P.L. 107-16, excluding section 431 of PL.
10716, and as indirectly affected in the provisionsv applicable to this subchapter by

PL. 99-514, P.L. 100-203, P.L.. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101—179;
P.L. 101-239, PL. 101-508, PL. 102227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102-318, P.L.. 102-486, P.L.. 103-66, excluding sections 13113, 13150
(d), v1317 1(d), 13174, and 132083 (d) of P.L. 103-—66; P.L. 103-296, P.L. 1v03—337,-P.L.
103-465, P.L; 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (é), 1204 (f),
1311, and 1605 (d) of PL. 104-188, PL. 104_191, PL. 104-193, PL. 105-33, PL.
105-34, P.L. 105-178, P.L.. 105-206, P.L. 105-277, P.L. 106-36 and, PL. 106-170,
P.L. 106-230, PL. 106-519, PL. 106-554, P1.. 106-573, and P.L. 107-16, exéluding
section 431 of PL. 107-16. The Internal Revenue Code applies for Wisconsin - R
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purposes at the same time as fo‘r federal purposes. Amendments to the Internal
Revenue Code enacted after December 31, 1998, do not apply to this paragraph with

respect to taxable years beginning after December 31, 1998, and before

January 1, 2000, except that changes to the Internal Revenue Code made by P.L.

106-36 and, P.L. 106-170, P.L.. 106-230, PL. 106—519, PL. 106-554, PL. 106-573, |
and ‘P.L. 107-16, excluding section 431 of PL.. 107-16, and changes that indirectly

affect the provisions applicable to this subchapter made by P.L. 106-36 ard, PL.

106-170, P.L. 106-230, P.L. 106-519, P.L. 106-554, P.L.. 106-573, and P.L.. 10716,

excluding section 431 of PL. 107-186, apply for Wisconsin purposes at the same time
as for federal purposes. |

¥-4575/3.33* SECTION 196. 71.22 (4m) (m) of the statutes is amended to read: -

- 71.22 (4m) (m) For taxable years that begin after December 31, 1999,‘ and

~ before January 1, 2001, “Internal Revenue Code”, for corporations that are subject

to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 1999, excluding sections 103,
1044 and 110 of P.L. 102227, ssctions 18113, 13150 (d), 13171 (d), 18174, and 13208
(d) of P.L.. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, and as amended by P.L.. 106-200, PL. 106-230, P.L.. 106-519, P1.. 106-554,
PL. 106-573, and PL. 107-16, excluding section 431 of PL. 10716, and as indirectly

affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,
P.L. 100-647, P.L. 101-73, PL. 101-140, P.L.. 101-179, P.L. 101-239, P.L. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, PL.

-102—486, P.L. 103—66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and

13203 (d)‘ of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103—465, P.L. 104-7, PL.

104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.




et

© -~ (o) Ot W [V \V

NN N N DN e e e e el el e ek
g#ww»—-ocomq_mm.hcomh-o

| — | LRB-4695/P3
2001 — 2002 Leglslature -89- 595/
Jan. 2002 Spec. Sess. , ALL:all:all

SECTION 196

104—188 P.L. 104-191, PL. 104-198, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
105—206 P.L. 105-277, PL. 106-36 and, P.L. 106-170, PL, 106-200, P1L.. 106 39,
PL.106-519, PL. 106-554, PL. 106573, and P.L. 107-16, excluding section 431 of
PL.107-16. The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the Internal Reveﬁue Code enacted

after December 31, 1999, do not apply to this paragraph with respect to taxable years |

beginning after December 31, 1999, and before January 1, 2001, except that changes
to the Internal Revenue Code made by P.L. 106-200, PL. 106-230, PL. 106-519, PL.
106-554, P.L.. 106-573, and PL. 107-16, excluding section 431 of P.L. 107-16, and

changes that indirectly affect the provisions applicable to this subchapter made by
PL. 106-200, PL. 106-230, PL. 106-519, PL. 106-554, P.L. 106-573, and PL.
107——16; excludingv section 431 of PL. 10716, apply for Wisconsin purposes at the
same time ae for federal purposes. , |

*-4575/3.34* SECTION 197, 71.22 (4m) (n) of the statutes is created to read:

71.22 (4m) (n) For taxable years that begin after December 31, 2000, and
before January 1, 2002, “Internal Revenue Code,” for corporati_ons that are subject

to a tax on unrelated business income under s. 71.26 (1) (a), means. the federal

- Internal Revenue Code as amended to December 31, 2000, excluding sections 103,

104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 18174, and 13203
(d) of PL. 103-66, and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL.
104—188, and as amended by P.L. 107-16, excluding section 431 of P.L. 107-16, and
P.L. 107-22, and as indirectly affected in the provisions applicable to this subchapter ‘
by PL. 99-514, P.L. 1C0—203, P.L. 100-647, P.L. 101-73, P.L.. 101-140, P.L. 101-179,
PL. 101-239, P.L.. 101—508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding sections 13113, 13150
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SECTION 197
(d), 18171 (d), 13174, and 13203 (d) of P.L.. 10366, P.L. 108-296, P.L.. 103-337, PL.
103—465, P.L. 1047, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L.. 105-277, P.L.. 106-36, P.L.. 106-170, P.L.
106-200, P.L. 106-230, P.L. 106-519, PL. 106-554, PL. 106—573,'P.L. 107-16,
excluding section 431 of P.L.. 107-16, and PL. 107-22. The Internal Revenue Code
applies for Wisconsin purposes at the saine time as fork federal purposes.
AIhendments to the Intefnal Revenue Code enacted after December 31, 2000, do not
apply to this paragraph with respect to taxable years beginning after
December 31, 2000, and before January 1, 2002, except that changes to the Internal
Revenue Code made by P.L. 107-16, excluding section 431 of PL. 107-16, and P.L.
107-22, and éhanges that indirectly affect the provisions applicable to this
subchapter made by P.L. 107-16, excluding section 431 of P.L. 107-16, and P.L.
107-22, apply for Wisconsin purposes at the same time as for federal purposes.
*~4575/3.35% SECTION 198. 71.22 (4m) (o) of the statutes is created to read:

71.22 (4m) (o) For taxable years that begin after December 31, 2001, “Internal

Revenue Code,” for corporations that are subject to a tax on unrelated business

income under s. 71.26 (1) (a), means the federal Internal Revenue Code as amended
to December 31, 2001, excluding sections 103, 104, and 110 of PL. 102—227, sections
13113, 13150 (d), 13171 (d), 13'174’ and 13203 (d) of P.L.. 103-66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and section 431 of PL. 107-16,
and as (indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, P.L. 100-203, P.L.. 100-647, P.L.. 101-73, P.L. 101-140, PL. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding‘sections 103, 104, and 110 of P.L.

-102-227, P.L.. 102-318, P.L.. 102486, P.L. 103—66, excluding sections 13113, 13150
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SECTION 198
(d), 13171((d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103—296, P.L. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-188, éxcluding sections 1123 (b), 1202 (c), 1204 (D),
1311, and 1605 (d) of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.
106-200, P.L.. 106-230, P.L. 106-519, P.L. 106-554, P.L. 106—573, PL. 107-15, P.L.
107-186, excluding section 431 of P.L. 107-16, and P.L. 107-22. The Internal Revenue

Code applies for Wisconsin purposes at the same time as for federal purposes.

A Am‘endments' to the Internal Revenue Code enacted after December 31, 2001, do not

apply to this paragraph with respect to taxable years beginning after
December 31, 2001.
*-4575/3.36* SECTION 199. 71.26 (2) (b) 7. of the statutes is repealed.
*-4575/3.37* SECTION 200. 71.26 (2) (b) 8. of the statutes is repealed.
*-4575/3.38* SECTION 201. 71.26 (2) (b) 9. Aof the statutes is amended to read:
71.26 (2) (b) 9. For taxable years that begin after December 81, 1993, and
before January 1, 1995, for a corporation, conduit or common law frust which
qualifies as a reguiated investment company, real estate mortgage investment
conduit or real estate investment trust under the Internal Revenue Code as amended
to December 31, 1993, excluding sections 103, 104, and 110 of PL. 102-227 and
sections 13113, 13150 (d), 13171 (d), 18174, 13203 (d), and 13215 of P.L. 103-66, and
as amended by P.L. 103—296, P.L. 103-337, P.L. 103465, P.L. 104-7, excluding

section 1 of P.L. 104-7, PL. 104-188, excluding section 1311 of PL. 104-188, PL.

104-191, PI.. 104—193, PL. 105-34, PL. 105-206 and, P.L. 105-277, and P.L.
106-554, and as indirectly affected in the provisions applicable to this subchapter
by PL. 99-514, P.L.. 100-203, P.L.. 100-647, P.L. 101—73, P.L. 101—140, PL.101-179,
P.L. 101-239, P.L.. 101-508, P.L. 102-227, excludiﬁg sections 103, 104, and 110 of P.L.




10

11

12

(L3
14
15
16
17
18
19

20

21
22
23
24

(s

© -3 o O [N N -t

2001 — 2002 Legislature  _oa- LRB-4695/P3
Jan. 2002 Spec. Sess. ALL:all:all

SECTION 201
102227, P.L. 102-318, P.L. 102—486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, 13203 (d), and 13215 of P.L.. 103-66, P.L. 103-296, PL. 103-337,
PL. 103—465, P.L. 104-7, excluding section 1 of PL. 104-7, P.L.. 104188, excluding
section 1311 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.. 105-34, P.L.. 105-206

and, PL. 105-277, and PL. 106-554, “net income” means the fedefal regulated
investment company taxable income, federal real 'esfate mortgage investment
conduit taxable income or federal real estate investmént trust taxable income of the
corporation, conduit or trust as determined under the Internal Revenue Code as
amended to December 31, 1998, excluding sections 103, 104, and 110 of P.L. 102-227
and sections 13118, 13150 (d), 13171 (d)’.13174’ 13203 (d), and 13215 of P.L.. 103—66,
and as amended by PL. 103-296, P.L. 103-337, P.L. 103—_465, P.L. 104-7, excluding
section 1 of P.L. 104-7, PL. 104—188; excludingisection 1311 of P.L. 104-188, P.L. v
104-191, PL. 104-193, P.L. 105-34, PL. 105-206 and, PL. 105-277, and PL.

106-554, and as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L. 100-203, P.L. 100647, PL. 101-73, P.L. 101-140, PL. 101-179,
P.L. 101-239, PL. 101 508, P.L. 102227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L. 10366, excluding sections 13113, 13150 }
(@), 13‘17 1(d), 13174, 13203 (d), and 13215 of P.L.. 103-66, PL. 103-296, P.L. 103-337,
P.L. 103-465, PL. 1047, excluding section 1 of PL. 104-7, PL. 104-188, excluding
section 1311 of P.L. 104-188, P.L. 104-191, P.L.‘ 104-193, PL. 105-34, P.L. 105-206
and, PL. 105277, and PL. 106-554, except that property that, under s. 71.02 (1) (c)

8. to 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986
under the Internal Revenue Code as amended to December 31, 1980, shall continue
to be depreciated under the Internal Revenue Code as amended to

December 31, 1980, and except that the appropriate amount shall be added or
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SECTION 201
subtracted to reflect differences between the depreciation or adjusted basis for
federal income tai: purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable yeer. The Internal_‘Revenue
Code as amerided to December 31, 1993, excluding sections 103, 104, and 110 of P.L.
102—-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of PL.
103—-66, and as amended by P.L. 103-296, PL. 103-337, PL. 103—465, P.L. 104-7,
excluding-section 1 of PL. 104-7, P.L. 104-188, eXcluding section 1311 of PL.
104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, P.L. 105-206 and, P.L. 105-277,
and PL. 106-554, and as indirectly affected in the previsions applicable to this
subchaptler by P.L. 99-514, P.L.. 100-203, P.L.. 100-647, P.L. 101—73, P.L. 101-140,
P.L. 101-179, PL. 101239, PL. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of P.L. 102-227, PL. 102-318, P.L. 102486, P.L. 103-66, excluding sectiens
13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of PL. 103-66, P.L.. 103-296,
PL. 103-337, PL. 103-465, P.L. 104-7, excluding section 1 of PL. 104-7, PL.
104;188, excluding section 1311 of P.L.. 104-188, PL 104-191, P.L. 104-193, PL.

- 105-34, P.L. 105-206 and, P.L. 105-277, and PL. 106 554, applies for Wisconsin

purposes at the same time as for federal purposes. Amendrhents to the Internal
Revenue Code enacted after December 31, 1993, do not apply to this subdivision with
respect to taxable years that vbegin after December 31, 1993, and before
January 1, 1995, except that changes to the Internal Revenue Code made by P.L.
103—296, PL. 103——337, P.L. 103-465, PL. 104—7 , excluding section 1 of P.L. 1047,

P.L. 104-188, excluding section 1311 of PI.. 104—-188, PI. 104-191, PL. 104-193,

P.L. 105-34, PL. 105-206 and, P.L. 105277, and PL. 106—554 and changes that
indirectly affect the provisiohs applicable to this subchapter made by P.L. 103-296,
PL. 103-337, P.L. 103—;465, P.L. 104-7, excluding section 1 of P.L. 104-7, PL.
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104-188, excluding section 1311 of PL. 104-188, P.L. 104-191, PL. 104-193, P.L.
105-34, P.L. 105-206 and, P.L. 105-277, and PL. 106-554, apply for Wisconsin

purposes at the same time as for federal purposes.
*~4575/3.39* SECTION 202. 71.26 (2) (b) 10. of the statutes is amended to read:
71.26 (2) (b) 10. For taxable years that begin after December 31, 1994, and
beforé January 1, 1996, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate moi‘tgage investment
conduit or real estate investment trust under the Internal Revenue Code as amended
to December 31, 1994, excluding sections 103, 104, and 110 of P.L. 102—227 and
sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of P.L. 103-66, and as
amended by P.L.. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311, and 1605
of PL. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, P.L. 105-206 and, P.L.

105-277, and P.L.. 106-554, and as indirectly affected in the provisions applicable to
this subchapter by PL. 99-514, PL. 100-203, PL. 100-647, PL. 101-73, PL.
101-140, PL. 101-179, PL. 101-239, PL. 101-508, PL. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.. 102-486, PL. 10866, excluding
sections 13113, 18150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.
103-296, P.L. 108337, P.L. 103-465, P.L. 104-7, PL. 104-188, excluding sections
1202, 1204, 1311, and 1605 of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34,

P.L. 105-206 and, P.L. 105-277 and P.L. 106-554, “net income” means the federal
regulated investment company taxable income, federal‘ real estate mortgage
investment conduit taxable income or federal real estate investmeht trust taxable
income of the corporation, conduit or trust as determined under the Internal
Revenue Code as amended to December 81, 1994, excluding section's 103, 104, and

110 of P.L.. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 132083 (d)
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SECTION 202
of PL. 103-66, and as amended by P.L. 104-7, PL. 104-188, excluding sections 1202,
1204, 1311, and 1605 of P.L.. 104-188, PL. 104-191, PL. 104-193, PL. 105-34, P.L..
105-206 and, PL. 105277, and PL. 106-554, and as indirectly affected in the

provisions applicable to this subchapter by P.L.. 99-514, PL 100-203, P.L.. 100-647,
P.L. 101-78, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, PL 102-227,
excluding sections 103, 1‘04,\ and 110 of PL. 102-227, PL. 102-318, P.L. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 18171 (d), 13174, and 13208 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, _P.L. 103-465, P.L. 104-7, P.L. 104-188, -
excluding sections 1202, 1204, 1311, and 1605 ‘of P.L. 104-188, PL. 104-191, P.L.

104-193, P.L. 105-34, PL. 105-206 and, PL. 105-277, and P.L. 106-554, except that

property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated
for taxable years 1983 to 1986 under the Internal Revenue Code as amendedrto
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reﬂebt differences between the depreciation or
adjusted basis fdr foderal income tax purposcs and the depreciation or adjusted basis
under this qhapter of any property dispoéed of during the taxable year. The Internal
Revenue Code as arﬁended to December 31, 1994, excluding sections 103, 104, and -
110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 108-66, and as amended by PL. 104-7, P.L. 104-188, excluding sections 1202,
1204, 1311, and 1605 of PL 104-188, P.L. 104-191, P.L. 104-193, P.L.. 105-34, PL.
105-206 and, PL. 105-277, and PL. 106-554, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203, P.L.. 100-647, ,
P.L. 101-73, P.L. 101~-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding vsections 103, 104, and 110 of P.}L. 102-227, P.L. 102-3 18; P.L. 102486, PL.



AR

/25

W O a1 O Ul A W N e

2001 - 2002 Legislature -96- LRB-4695/P3
Jan. 2002 Spec. Sess. 3 ALL:all:all

SECTION 202

103-66, excluding sections 13113, 13150 (d), 13171 (d), '131744 and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, PL. 104-188,
excluding sections 1202, 1204, 1311; énd 1605 of P.L. 104-188, P.L. 104-191, P.L.

' 104-193, PL. 105-34, P.L.. 105-206 and, PL. 105-277, and PL. 106554, applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the
Internal Revenue Code enacted after December 31, 1994, do not apply to this
subdivision with respect to taxable years thaﬁ begin after December ,31’ A1994, ahd
before Jaﬁuary 1, 1996, except that changes made by P.L. 104-7, PL. 104-188,
excluding sections 1202, 1204, 131‘1, and 1605 of P.L. 104-188, PL 104-191, PL.
104—193, P.L. 105-34, P.L. 105-206 and, P.L. 105277, and PL. 106-554, and
changes that indirectly affed: the provisions applicable to this subchapter made by
P.L. 104-7, PL. 104-188, excluding sections 1202, 1204, 1311 and 1605 of PL.
104-188, PL. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277,

and PL. 106-554, apply for Wisconsin purposes at the same time as for federal
purposes. ‘ |
*_4575/3.40* SEOTION 203. 71.26 (2) (b) 11. of the statutes is amended to read:
71.26 (2) (b) 11. For taxable years that begin after Decémber 31, 1995, and
before January 1, 1997, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investmént trust under the Internal Revenue Code as amended
to December 31, 1995, excluding sections 103, 104, and 110 of P.L. 102-227 and
Sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, and as
amended by P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L..
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-206 and,

P.L. 105-277,_and PL. 106-554, and as indirectly affected in the provisions
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applicable to this subchapter by PL. 99-514, PL. 100-203, PL. 100-647, PL.
'101—‘73, PL. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102—227, P.L. 102-318, P.L. 102486, P.L;
103-66, excludih’g sections 18113, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L.
103-66, P.L. 103-296, PL. 103-337, PL. 103465, PL. 104-7, PL. 104—188,
excluding sectidns 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, PL. 104-191,
P.L. 104-193, P.L. 105-33, PL. 105-34, P.L. 105-206 and, P.L. 105-277, and PL.

106-554, “net income” means the federal regulated investment company taxable
income, federal real estate mortgage investmenf conduit taxable income or federal
real eslale investn_ient trust taxable income of the corporatioﬁ, conduit or trtist as
_determined under the Internal Revenue Cvode as amended to December 31, 1995,
excluding sections 103, 104, and 110 of P.L. 102-227 and sections 13113, 13150 (d),
13171 (d), 13174, and 13208 (d) of PL. 103-66, and as amended by PL. 104-188,
excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191,
PL. 104-193, PL. 105-33, PL 105-34, P.L. 105-206 and, P.L. 105-277, and PL.

106554, and as indirectly affected in the provisions applicable to this subchapter
by PL. 99-514, P.L.. 100-203, P.L. 100-647, P.L. 101-783, P.L.. 101-140, PL. 101-179,
PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections 108, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L.. 102486, P.L. 103-66, excluding sections 13113, 13150 _
(d), 13171 (d), 18174, and 13203 (d) of PL. 103-66, P.L; 103-296, PL. 103-337, P.L.
103-465, P.L. 104-7, PL. 104188, excluding sections 1123, 1202, 1204, 1311, end

1605 of PL. 104-188, PL. 104-191, PT.. 104-193, PL. 105-33, PL. 105-34, PL.

105-206 and, P.L. 105-277, and PL. 106-554, except that property that, under s.
71.02 (1) (c) 8. to 11., 1985 stats., is req_uired to be depreciated for taxable years 1983

to 1986 under the Internal Revenue Code as amended to December 31, 1980, shall
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continue to be depreciatéd under the Internal Revenue Code as amended to

‘December 31, 1980, and except that the appropriate amount shall be added or

" subtracted to reflect differences between the depreciation or adjusted basis for

federél income tax purposes and the depreciation' or adjusted basis ‘under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 1995, excluding sections 103, 104, and 110 of PL..
102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, and as amended by PL. 104-188, excluding sections 1123, 1202, 1204, 1311,
and 1605 of PL. 104-188, P.L. 104-191, P.L.. 104-193, P.L. 105-33, PL. 105-34, P.L.

105206 and, P.L. 105-277, and P.L. 106-554, and as indirectly affected in the

provisions applicable to this subchépter by P.L. 99-514, P.L. 100-203, P.L. 100-647,
P.L. 101-73, PL. 101-140, P.L. 101-179, P.L. 101——239,. PL. 101-508, PL. 102-227,

 excluding sections 103, 104, and 110 of PL. 102—-227 , PL. 102-318, P.L.. 102486, P.L..

108-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123, 1202, 1204, 1311, and 1605 of PL. 104 -188, P.L. 104191,

PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105206 and, P.L. 105-277, and P.L.

106-554, applies for Wisconsin purposes at the same time as for federal purposes.
Amendménts to the Internal Revenue Code enacted after December 31, 1995, do not
apply to this subdivision with respect to taxable years that begin after
December 31, 1995, and before January 1, 1997, except that changes to the Internal
Reﬁzenue Code made by P.L.. 104188, excluding sections 1123, 1202, 1204, 1311, and
1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, PL. 1'05—34, P.L.
105-206 and, P.L. 105-277, and P.L. 106-554, and changes that indirectly affect the

provisions applicable to this subchapter made by P.L.. 104—188, excluding sections
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1123, 1202, 1204, 1311 and 1605 of PL. 104-188, P.L. 104-191, P.L. 104-193, PL.

105-33, P.L. 105-34, P.L.. 105-206 and, PL 105-277, and PL. 106-554, apply for
Wisconsin purpoées at the same time as for federal purposes. .
*-4575/3.41% SECTION 204. 71.26 (2) (b) 12. of the statutes is amended to read:
71.26 (2) (b) 12. For taxable years that begin after December 31, 1996, and

- before January 1, 1998, for a corporation, conduit or common law trust which

qualiﬁesv as a regulated investment company, real estate indrtgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as émended to December 31, 1996, excluding
sections- 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103—-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of PL 104-188, and as amended by P.L.. 105-33, P.L. 105-34, P.L.. 105-2086,

 PL. 105-277 and, PL. 106-36, P.L. 106-554, and P.L.. 107-16, excluding section 431

of PL. 107-16, and as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L.. 100-203, P.L. 100-647, P.L.. 101-73, P.L.. 101-140,
P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102—227, excluding sections 103, 104,
and 110 of P.L. 102-227, P.L. 102-318, P.L.. 1024886, 'P.L. 103-66, excluding secﬁons ,
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103—66, P.L. 103-296, P.L.
103-337, P.L. 103-465, PL. 104-7, P.L;‘ 104—188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104~191, PL. 104—193, PL.
105-33, PL. 105-34, PL. 105-206, PL. 105-277 and, PL. 106-36, P.L. 106-554, and

P;L. 107-16, excluding section 431 of P1,. 107-18, “net income” means the federal
regulated investment 'company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate investment trust or financial

asset securitization investment trust taxable income of the corporation, conduit or
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trust as determined under the Internal Revenue Code as amended to
December 31, 1996, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. -103—66 and sections 1123
(b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—-188 and as amended by P.L.
105-33, PL. 105-34, P.L. 105-206, P.L. 105—27 7 and, PL. 106-36, PL. 106-554, and

PL. 107-16, excluding section 431 of PL. 107-16, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, PL. 100—203, PL. 100-647,
P.L. 101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, PL. 104-188,
exéluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104188, P.L.
104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L.. 105-206, P.L. 105-277 and,
P.L. 106-36, P.L. .106—554, and P.L. 107-16, excluding section 431 of PL. 107-16,
except that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to
be depreciated for taxable years 1983 to 1986 under the Internal Revenue Code as
amended to December 31, 1980, shall continue to be depreciated under thé Internal
Revenue Code as amended to December 31, 1980, and except that the appropriate
amount shall be added or subtracted to reflect differences between the depreciation
or adjusted basis for federal income tax purposes and the depreciation or adjusted
basis under this chaptér of' any property disposed of dﬁring the taxable year. The
Internal Revenue Code as amended to December 31, 1998, excluding sections 1083,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 18171 (d), 13174, and 13203
(d) of P.L.. 10366, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, and as amended by P.L. 105—33, P.L. 105-34, P.L. 105-206, P.L. 105-277
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and, PL 106-36, PL. 106-554, and P.L. 107-16, excluding section 431 of PL.

- 107-16, and as indirectly affected in the provisions applicable to this subchapter by

P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,
P.L. 101-239, PL. 101—-508, P.L. 102-227, excluding sections 103, 104_, and 110 of PL.
102-227, P.‘L. 102-318, P.L. 102-—486, PL 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of PL. 1038-66, P.L. 103-296, PL. 103-337, P.L.
103-465, P.L. 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, PL.
‘105—-34, P.L. 105-206, P.L. 105-277 and, PL. 106-36, PL. 106-554, and PL. 107-16

excluding section 431 of P.L,, 107—16, applies for Wisconsin purposes at the same time
as for federal purposes. Amendments to the Internal Revenue Code enacted after
December 31, 1996, do not apply to this subdivision with respect to taxable years
that begin after December 31, 1996, and before January 1, 1998, except that
changes to the Internal Revenue Code made by PL. 105-33, PL 105-34, P.L.

105-206, P.L. 105-277 and, P.L. 106-36, PL. 106-554, and PL. 107-16, excluding

section 431 of PL. 107-16, and changes that indirectly affect the provisions

applicable to this subchapter made by P.L. 105-33, PL 105-34, P.L. 105-206, P.L.
105277 and, P.L. 106-36, P.L. 106-554, and P.L.. 10716, excluding section 431 of

P.L. 107-16, apply for Wisconsin purposes at the same time as for federal purposes.

*-4575/3.42* SECTION 205. 71.26 (2) (b) 13. of the statutes is amended to read:
71.26 (2) (b) 13. For taxable years that begin after December 31, 1997, and
before January 1, 1999, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgége investment
conduit, real estate investmenf trust or financial asset securitization investment

trust under the Internal Revenue Code as amended to December 31, 1997, excluding
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sections 103, 104, and 110 of PL. 102—227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, and as amended by P.L. 105-178, PL. 105-206, P.L.
105-277, P.L. 106-36 and, P.L.. 106-170 PL 106-554 PL 106-573, and PL.

107-16, excluding section 431 of PL. 107-16, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 994514, P.L. 100-203, P.L. 100-647,

P.L. 101-73, P.L. 101-140, PL. 101~179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, PL. 102486, P.L.
10366, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
108-66, P.L. 103-296, P.L. 103-337, P.L. 7103—465, PL. 104-7, PL. 104188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.

105-277, P.L. 106—36 and, P.L. 106-170, PL. 106-554, PL. 106-573, and PL.
107-16, excluding section 431 of PL. 107—15, “net income” means the féderal
regulated investment company taxable income, federal real estate mortgage
investment conduit taxable inconie, federal real estate investment trust or financial
asset securitization investment trust taxable income of the corporation, conduit or
trust as determined under the Internal Revenue Code as amended to D.ecember 31,
1997, excluding sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of P.L.. 103—66 and sections 1123 (b), 1202 (c), 1204
(f), 1811, and 1605 (d) of PL. 104-188, and as amended by P.L.. 105-178, P.L. 105-2086,
PL. 105-277, PL. 106-36 and, PL. 106-170, PL. 106-554, PL. 106573, and P.L.

107-16, excluding section 431 of P.L. 107-16, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99—514, P.L. 100—203, PL. 100—647,
P.L. 101-73, PL. 101-140, P.L. 101~-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
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excluding sections 103, 104, and 110 of P.L.. 102-227, P.L.. 102-318, P.L.. 102-486, PL.

- 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

103-66, P.L. 103-296, P.L. 103-337, PL. 108-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104—191,- P.L. 104-193, PL 105-33, PL. 105-34, P.Lf 105-178, P.L.. 105-206, P.L.
105-277, P.L. 106-36 and_‘ PL. 106-170,_P.L. 106-554, P.L.. 106-573, and PL,

107-16, excluding section 431 of PL. 107-16, except that property that, under s.
71.02 (i) (c) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983
to 1986 under the Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and except that the appropriate amount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for
federél income tax purposeé and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 1997, excluding sections 103, 104, and 110 of PL.
102227, scctions 13118, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L. 103-66,
and sections 1123 (b), 1202 (c), 1204 (f),_ 1311, and 1605 (d) of P.L. 104—188, and as
amended by PL. 105-178, PL. 105-206, PL. 105-277, P.L. 106-36 and, PL. 106-170,

P.L. 106-554, P.L. 106-573, and P.L.. 10716, excluding section 431 of PL. 10718,

and as indirectly affected in the provisions applicable to this subchapter by PL.
99-514, P.L. 100~-203, P.L.. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179, P.L.

101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of PL.

- 102-227, P.L. 102-318, P.L. 102—486, P.L.. 10368, excluding sections 13113, 13150

(d), 18171 (d), 13174, and 13203 (d) of PL. 103-66, P.L. 103-296, PL. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),‘
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1311 and 1605 (d) of PL. 104—188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L.. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170,

- PL. 106-554, P.L.. 106-573, and PL. 107-16, excludihg section 431 of PL. 107-16,

applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 1997, do not
apply to this subdivision with respect to taxable years ‘that begin after
December 31, 1997, and before January 1, 1999, except that changes to the Internal
Revenue Code made by P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and,

P.L. 106-170, PL. 106-554, P.L. 106-573, and P.L.. 107-16, excluding section 431 of
P.L. 10716, and changes that indirectly affect the provisions applicable to this

subchapter made by P.L. 105-178, P.L.. 105-206, P.L. 105-277, PL. 106-36 and and,
PL. 106-170, PL. 106-554, PL. 106-573, and P.L. 107-16, excluding section 431 of

PL. 107-16, apply for Wisconsin purposes at the same time as for federal purposes.
*-4575/3.43’? SECTION 206.. 71.26 (2) (b) 14. of the statutes is amended to read:
71.26 (2) (b) 14. For taxable yearbs that begin after December 31, 1998, and

bcforQ January 1, 2000, for a corporation, condﬁit or common law trust which

qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitiiation investment
trust under the Internal Revenue Code as amended to December 31, 1998, excluding

sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and

1605 (d) of P.L.. 104—188, and as amended by P1.. 106-36 and, PI.. 106-170, PL.

106-230, P.L. 106—519. PL. 106-554, PL. 106-573, and PL. 10716, excluding
section 431 of PL. 107-16, and as indirectly affected in the pfovisions applicable to
this subchapter by‘ P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, PL.
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101-140, P.L. 101-179, P.L. 101-239, P.L. 101—508,AP.L. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, P.L. 102-3 18, P.L. 102486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103—66, PL.
103-296, P.L. 103—-337, P.L. 103-465, P.L.. 104-7, P.L.. 104188, exchidihg sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—188, PL. 104—191,‘P.L.'
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-2086, PL 105-277, P.L.
106-86 and, P.L. 106-170, PL. 106-230, PL. 106-519, PL. 106—554. PL. 106-573,

and PL. 107-16, excluding section 431 of P1.. 107—186, “net income” means the federal

regulated investment company taxable income, federal real estate mortgage

-~ investment conduit taxable income, federal real estate investment trust or financial

asset securitization investment trust taxablé income of the cofporation, conduit or
trust as determined under the Internal Revenue Code.as amended to December 31,
1998, excluding sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of P.L.. 103-66 and sections 1123 (b), 1-202 (¢), 1204

(), 1311, and 1605 (d) of P.L. 104-188, and as amended by PL. 106-36 and, PL.

106-170, PL. 106-230, PL. 106-519, P1.. 106-554, PL. 106573, and P.L.. 107 16,

excluding section 431 of PL. 107-16, and as indirectly affected in the provisions
applivcable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-73, P.L. 1014140, PL. 101-179, PL. 101-239, PL. 101-508, P.L. 102—227,'

excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L.. 102486, PL.

- 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104—188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.

105-277, P.L. 106-36 and, P.L. 106-170, P.L. 106-230, P.L.. 106-519, P.L. 106-554,
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PL. 106-573, and P.L. 107-16, excluding section 431 of P.L. 107-16, except that
property that, under s. 71.02 (1} (c)8.to 11., 1985 stats., is required to be depreciated
for' faxable years v1983v to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall coni;inue fo be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount

shall be added or subtracted to reflect differences between the depreciation or

- adjusted basis for federal income tax purposes and the depreciation or adjusted basis

under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 1998, excluding sections 103, 104, and
110 of P.L.. 102227, seclions 13113,'13150 (d), 18171 (d), 13174, and 13203 (d) of P.L.

103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188,

‘and as amended by P.L. 106-36 and, P.L.. 106-170, P.L. 106-230, P1. 106-519, PL,.

106-554, P, 106-573, and PL. 107-16, excluding section 431 of P.L.. 107-16, and
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
P.L.100-2083, P.L. 100-647, P.L. '101—73, P.L. 101-140, PL. 101-179, P.L.. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL 102-227, P.L.
102-318, P.L.. 102486, P.L. 103-66, excluding sections 13113, 13150 (d),.13 171 (d),
13174, and 13203 (d) of P.L. 103-66, PL. 103-296, P.L. 103-337, PL. 103-465, P.L.
104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P;L. 104-191, PL. 104-193, PL. 105-33, PL 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, PL. 106-36 and, P.L. 106-170, PL. 106230,

PL. 106-519, PL. 106-554, PL. 106-573, and PL. 107-16, excluding section 431 of
P.L. 107-16, applies for Wisconsin purposes at the same time as for federal purposes.

'Amendments to the Internal Revenue Code enacted after December 31, 1998, do not

apply to this subdivision with respect to taxable years that begin after
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Decémber 31, 1998, and before January 1, 2000, except that changes to the Internal
Revenue Code made by P.L. 106-36 and, P.L. 106-170, P.L. 106-230, PL. 106-519
PL. 106-554, P.L. 106-573, and P.L. 107-16, excluding section 431 of PL. 10716,
and changes that indirectly affect the provisions applicable to this subchapter made

by P.L. 106-36 and, P.L. 106-170, PL, 106-230, PL. 106-519, PL. 106-554, PL.

106-573, and P.L. 10716 excluding section 431 of PL. 107-16 apply for Wisconsin
purposes at the same time as for federal purposes.
*~4575/3.44* SECTION 207. 71.26 (2) (b) 15. of the statutes is amended to read:
- 7126 (2) (b) 15. For taxable years that begin after December 31, 1999, and
‘before January 1, 2001, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Reflenue Code as amended to December 81, 1999, excluding

sections 103, 104, andb 110 of P.L. 102-227, sections 18113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103—-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and

1605 (d) of P.L. 104-188, and as amended by PL. 106-200, P.L. 106-230, PL,.

106-519, PL. 106-554, P1.. 106-573, and P.L. 107-16, excluding section 431 of PL.
107-16, and as indirectly affected in the provisions applicabie to this subchapter by

P.L. 99-514, P.L. 100-203, P.L.. 100—647, PL. 101-78, P.L. 101-140, P.L. 101-179,
P.L. 101-239, P.L.. 101-508, PL.. 102-227, excluding sections 103, 104, and 110 of PL.

- 102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150

(d), 13171 (d), 13174, and 18203 (d) of P1.. 103-66, P1.. 103-296, PL. 103-337, PL.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b),v1202 (c), 1204 (O,
1311, and 1605 (d) of PL. 104-188, PL. 104-191, P.L. 104-193, PL. 105-33, PL.
105-34, P.L. 105-178, PL. 105-206, P.L. 105277, P.L. 106-36 and, P.L. 106-170,
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PL. 106-200, PL. 106-230, PL. 106-519, P.L. 106-554, P.L. 106-573, and PL.

107-16, excluding section 431 of PL. 107-16, “net income” means the federal
regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate investment trust or financial
asset securitization investment trust taxable income of the corporation, conduit or
trust as determined under the Internal Revenue Code as amended to December 31,
1999, excluding sections 103, 104, and 110 of P.L. 102-227, sections 18113, 13150 (d),
18171 (d), 13174, and 18203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204
(f), 1311, and 1605 (d) of PL. 104-188, and as amended by PL 106-200, PL. 106—230,
P.L. 106-519, P.L. 106-554, P.L. 106-573, and PL '107—16, excludin'g section 431 of
P.L. 107-16, and as‘ indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, PL. 101-179,
PL. 101-239, PL. 101-508, P.L.. 102-227, eiclﬁding sections 103, 104, and 110 of P.L.
102-227, PL. 102-318, P.L. 102-486, PL. 10366, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, PL. 103337, PLL.
108-465, PL. 104-7, P.L. 101-188, éxcluding scctions 1123 (b), 1202 (c), 1204 (),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, PL.
105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36 and, P.L. 106-170,
PL. 106-200, PL. 106-230, PL. 106-519, P.L. 106-554, PL.. 106-573, and PL.

107-16, excluding section 431 of PL. 107-16, except that property that, under s.
71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983
to 1986 under the Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the Internal Revel»luer Code as amended to

December 31, 1980, and except that the appropriate amount shall be added or

subtracted to reflect differences between the depreciation or adjusted basis for
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federal income tax purposes and the depreciation or adjusted basi‘s under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 1999, excluding sections 103, 104, and 110 of VP.L'.
102-227, sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of PL. 103-66,

- and sections 1123 (b),_ 1202 (c), 1204 (), 1311, and 1605 (d) of PT.. 104-188_and as

amended by P.I.. 106-200, P.L.. 106-230, P.L.. 106-519 P.L. 106-554, P.L. 106-573
and P.L. 107-16, excluding section 431 of PL. 107-16, and as indirectly affected in

ﬁhe provisions applicable to this subchapter by P.L. 99-514, PL. 100-203, PL.

‘ 100—647, P.L. 101-78, PL. 101-140, PL. 101~179, PL. 101-239, P.L. 101-508, P.L.

102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL. 102-318, PL.
102-486, P.L.. 103-66, excluding sections 18113, 13150 (d), 13171 (d), 18174, and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103337, P.L. 103-465, P.L. 104-7, PLL.
104188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188, PL. 104-191, DL. 104-193, P.L. 105-33, PL. 105—34, PL. 105-178, P.L.
105-206, P.L. 105-277, PL. 106-36 and, PL. 106-170, PL. 106-200, PL. 106-230,
PL. 106-519, PL. 106-554, PL, 106-573, and P.L. 107-16, excluding section 431 of -

P.L. 107-16, applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 1999, do not

apply to this subdivision with respect to taxable years that begin after

December 31, 1999, and before January 1, 2001, except that changes to the Internal
‘Revenue Code made by PL. 106-200, PL. 106-230, PL. 106-519, P.L. 106-554, PL
106-573, and PL. 107-16, excluding section 431 of P1L. 107-16, and c hanges that

indirectly affect the provisions applicable to this subchapter made by P.L.. 106-200,
PL. 106-230, PL. 106-519, P.L. 106-554, P.L. 106-573, and P.L. 107—16. excludin
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seétion 431 of P1.. 107-16, apply for Wisconsin purposes at the same time as for

‘federal purposes.

*-4575/3.45% SECTION 208. 71.26 (2) (b) 16. of the statutes is created to read:
71.26 (2) (b) 16. For taxable years that begin after December 31, 2000, and
before January 1, 2002, for a corporation, conduit, or common law trust which
qualifies as a regulated investment éompany, real estate mortgage investment

conduit, real estate investment trust, or financial asset securitization investment

trust under the Internal Revenue Code as amended to December 31, 2000, excluding

sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 108—66, and sections 1123 (b), 1202 (c), 1204 (f'), 1311,
and 1605 (d) of P.L. 104-188, and as amended by P.L. 107-16, excluding section 431
of P.L. 107-16, and P.L. 107-22, and as indirectly affected in the provisions
applicablé to this subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647, PL.
101-78, PL. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L. 102-486, PL.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, PL. 104-188,
exclqding sections 1123 (b), 1202 (c), 1204 (), 13 11, and 1605 (d) of PL. 104-188, PL
104-191, P.L. 104-193, P.L. 105-33, P.L.. 105-34, P.L.. 105178, P.L. 105-206, P.L.
105-277, P.L.. 106-36, P.L. 106-170, P.L. 106-200, P.L.. 106-230, P.L.. 106-519, P.L..
106-554, P.L. 106-573, P.L. 107—16, excluding section 431 of PL. 107-16, and P.L.
107-22, “net income” means the federal regulated investment company taxable
income, federal real estate mortgage investment conduit taxable income, federal real
estate investment trust or financial assetvsecuritization investment trust taxable

income of the corporation, .conduit, or trust as determined under the Internal
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Revenue Code as amended to December 31, 2000, excluding sections 103, 104, and
110 of PL. 102—227, sections 13113, 13150 (d), 13171 (d), 13174, and 13208 (d) of P.L.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
and as amended by P.L. 107-16, excluding section 431 of P.L. 107-16, and PL.
107-22, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, PL. 101-140, P.L. 101-179,
PL. 101-239, P.L. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of P.L.
| 102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103—296, PL. 103-337, PL.

103-465, P.L. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (),

1311, and 1605 (d) of PL. 104-188, PL. il(‘)4—191, PL. 104-193, PL. 105-33, PL.
| 105-34, P.L. 105-178, PL. 105-206, P.L. 105277, P.L. 106-36, PL. 106-170, P.L.

106—200, P.L. 106-230, P.L. 106-519, P.L. 106-554, P.L. 106-573, PL. 107-186,
exclﬁding section 431 of PL. 107-16, and PL. 107-22, except that. propertybthat,
under s. 71.02 (1) (c) 8. to il., 1985 stats., is required to be depreéiated for taxable
years 1983 to 1986 under | the Internal Revenue Code as amecended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
dee as ame‘ndedkto December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjﬁsted basis for federal income tax purposesband {_:he depreéiation or adjusted basis
undér this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 2000, excluding sectioﬁs 103, 104, and
110 of PL. 102227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
and as amended by PL. 107-16, excluding section 431 of PL. 107-16, and P.L.
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107-22, and as indirectly affecfed in the provisions applicable to this subchapter by
P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L‘. 101-179,
P.L. 101-239, P.L. 101-508, P.L.. 102227, eXcluding sections 103, 194, and 110 of PL.
102-227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13208 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103—4_65, P.L. 104-7, PL 104188, excluding sections 1123 (b), 1202 (c), 1204 (f), |
1311, and 1605 (d) of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, PL. 106-170, P.L.
106—200, PL. 106-230, P.L. 106-519, PL. 106-554, P.L. 106-573, P.L. 107-186,
excluding seétion 431 of P.L. 107-16, and P.L. 107-22, applies for Wisconsin purposes

at the same time as for federal purposes. Amendments to the Internal Revenue Code |

“enacted after December 31, 2000, do not apply to this subdivision with respect to

taxéble years that begin after December 31, 2000, and before January 1, 2002,
except that changes to the Internal Revenue Code made by PL. 107-16, excluding
section 431 of P.L; 107-16, and PL. 107-22, and changes that indirectly affect the
provisions applicable to this subchapter made by L. 107—16, excluding seclion 431
of PL. 107-16, and PL. 107-22, appiy for Wisconsin purposes at the salhe'time as
for federal purposes. | |

*_4575/3.46% SECTION 209. 71.26 (2) (b) 17. of the statutes is created to read:

71.26 (2) (b) 17. For taxable years thatbbegin after December 31, 2001, for a
corporation, conduit, or common law trust which qualifies as a regulated investment
company, real estate mortgage investment conduit, real estate investment trust, or
financial asset securitization investment trust under the Internal Revenue Code as
amehded to December 31, 2001, excluding sections 103, 104, and 110. of PL. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 10366, sections




N
-
[ay

© o 3 S Ot W N

10
11

12

L\ 13
| 14
15

16

17
18
19
20

21

22
23
24

i 11 | LRB-4695/P3
2001 — 2002 Legislature -113- 595/
Jan. 2002 Spec. Sess. ALL:all:all

SECTION 209
1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104188, and section 431 of P.L.
107-16, énd as indirectly affected in the provisions applicable to this subchapter by
PL 99-514, P.L. 100-203, PL. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179,
PL. 101-239, PL. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, PL. 102;3 18, P.L. 102486, PL 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 10‘3—337, PL.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, PL. 104-191, P.L. 104-193, PL. 105-33, PL.
v105—34, P.L. 105-178, PL. 105-206, PL. 105-277, P.L. 106-36, P.L. 106-170, P.L.
106200, P.L. 106230, PL. 106—519, PL 106-554, P.L.. 106-573, P.L. 107-15, P.L.
107-16, excluding section 431 of P.L.. 107-16, and P.L. 10722, “net income” means

the federal regulated investment company taxable income, federal real estate

- mortgage investment conduit taxable income, federal real estate investment trust

of financial asset securitization investment trust taxable income of the corporation,
conduit, or trust as determined under the Internal Revenue Code as amended to
December 31, 2001, exéluding sections 103, 104, and 110 of P.L.. 102—-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, and section 431 of_‘ P.L. 107-16,
and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, PL. 101-179, PL.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L.. 102486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 103-337, P.L. |
103-465, PL 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, PL. 104-191, P.L. 104-193, PL. 105-33, P.L.
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105-34, PL 105-178, P.L. 105-206, P.L. 105-277, P.L.. 106-36, PL. 106-170, P.L.
106-200, P.L. 106-230, P.L. 106-519, PL. 106-554, P.L. 106-573, P.L. 107—15, P.L.
107-16, excluding section 431 of P.L. 107—16, and PL. 107-22, except that property
that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for
taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internel Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depfeciation_or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 2001, excludiﬂg sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d),v 13171 (d)‘, 13174, and 13203 (d) of PL.
103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—188, and
section 431 of PL. 107-16, and as indirectly affected in the provisions applicable to
this subchaﬁter by PL. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
108, 104, and 110 of PL. 102-227, PL 102-318, P.L. 102-486, PL. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13208 (d) of P.L. 103-66, P.L.
103—296,LP.L. 103-337, P.L.. 103—-465, P.L. 104—7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311‘, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL.
104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L. 105-206, PL. 105-277, P.L.
106-36, P.L. 106-170, P.L.. 106-200, PL 106-230, P.L. 106-519, PIL.. 106-554, P.L.
106-573, P.L. 107-15, PL. 107-16, excluding section 431 of P.L. 107-16, and P.L.
107-22, applies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the Internal Revenue Code enacted after December 31, 2001, do not
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apply to this subdivision vs}ith respect to taxable years that bégin after
December 31, 2001. | |
*~4575/3.47* SECTION 210. 71.26 (3) (y) of the statutes is renumbered 71.26 (3)'
(y) 1. and amended to read: | |
71.26 (3) (y) 1. -A- For taxable years that begin after December 81, 2000, and
before January 1, 2002, a corporation may compute amortization and depreciation
under either the federal Internal Revenue Code as amended to December 31, 1999

2000, or the federal Internal Revenue Code in effect for the taxable year for which

the return is filed, except that property first placed in service by the taxpayer on or
after January 1, 1988, bul before January 1, 1987, that, under s. 71.04 (15) (b) and
(br), 1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 31, 1980, and property first placed in service in taxable year
1981 or thereafter but befdre January 1, 1987 , that, under s. 71.04 (15) (bm), 1985
stats., is required to be depreciated under the Internal Revenue Code as amended
to Decerhber 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980. | |
*-4575/3.48* SECTION 211. 71.26 (3) (y) 2. of the statutés is created to read:
71.26 (@) (y) 2. For taxable :years that begin after December 31, 2001, a
corporation may compute amortization and depreciation under either the federal
Internal Revenue Code as amended to December 31, 2001, or the federal Internal
Revenue Code in effect for the taxable year for which the return is filed, except that
property first placed in service by the taxpayer on or after January 1, 1983, but
before January 1, 1987, that, under s. 71.04 (15) (b) and (br), 1985 staté., is required
to bé depreciated under the Internal Revenue Code asb amended to

December 31, 1980, and property first placed in service in taxable year 1981 or
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_thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985 stats., is

required to be depreciated’ under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980.
*-4575/3.49* SECcTION 212. 71.34 (1g) () of the statutes is repealed.
*4575/3.50* SECTION 213. 71.34 (1g) (h) of the statutes is repealed.
*-4575/3.51* SECTION 214, 71.34 (1g) (i) of the statutes is amended to read:
71.34 (ig) (i) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1993, and before January 1, 1995, means the
federal Internal Revenue Code us umended to December 31, 1993, excluding
sectibns 103, 104, and 110 of P.L. 102-227 and sections 13113, 13/150‘_(d), 13171 (d),
13174, 13203 (d), and 13215 of P.L. 103—66, and as amended by P.L.. 103-296, P.L.
103-337, PL. 103-465, PL. 104-7, excluding section 1 of P.L.. 104-7, PL. 104-188,
excluding section 1311 of PL. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, P.L.
105-206 and, P.L. 105-277 ..and PL. 106-554, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (¢) (2)
of PL. 99-514 and section 1008 (g) (5) of PL. 100-647, PL 101-73, PL. 101—140, P.L.
101-179, PL. 101—239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and
110 of P.L. 102-227, PL. 102-318, PL. 102-486, P.L. 103—?66, excluding sections
13113, 13150 (d), 13171 (d), 18174, 13203 (d), and 13215 of P.L. 103686, PL 103-296,
PL. 103-337, PL. 103465, P.L. 104-7, excluding section 1 of PI. 104-7, P.L.
104—188, excluding section >1311 of P.L. 104-188, P.L. 104-191, P.L. 104—193, PL.
105-34, PL. 105-206 and, PL. 105-277, and PL. 106-554, except that section 1366

(f) (relating to pass-through of items to shareholders) is modified by substituting the
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tax under s. 71.35 for the’taJ.ies under sections 1374 and 1375. The Internal Revenue
Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after
December 31; 1993, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1993, and before January 1, 1995, except that
changes to the Internal Revenue Code inade by P.L. 103-296, PL 103-337, P.L.
103—-465,P.L. 104-7, excluding section 1 of PL. 104-7, PL 104—188, excluding
section 1311 of P.L. 104-188, P.L. 104-191, P.L. 104-198, P.L. 105-34, P.L. 105-206
and, PL. 105-277,_and PL. 106-554, and changes that indirectly afféct the

provisions applicable to this subchapter made by P.L. 108-296, P.L.. 103—-337, P.L.
103-465, P.L. 104-7, excluding section 1 of' P.L. 104-7, P.L. 104-188, excluding
lsection 1311 of P.L. 1»04—188, PL. 104-191, PL. 104-193, P.L. 105—34; P.L. 105-206

and, PL. 105-277, and PL. 106-554, apply for Wisconsin purposes at the same time

~ as for federal purposes.

*~4575/3.52* SECTION 215. 71.34 (1g) (j) Qf the statutes is amended to read:

71.34 (1g) (j) “Interngl Re&enue Code” for tax—option corporations, for taxable
years that begin after December 31, 1994, and bef‘qre January 1, 1996, means the
federal Ihternal Revenue Code as amended to Dve.cember 31, 1994, excluding
sections 103, 104, and 110 of P.L.. 102-227 and sections 13113, 13150 (d), .13171 (d),
13174, and 13203 (d) of PL 103-66, and as amended By P.L. 104-7, PL. 104-188,
excluding se'étiOns 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL.
104-193, P.L. 105-34, P.L. 105—206 band, PL. 105-277, and PL. 106-554, and as

- indirectly affected in the provisions applicable to this subchapter by PL. 99-514, PL.

100203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L. 100-647, PL.
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101-73, PL. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, énd 110 of PL. 102-227, P.L.. 102-318, P.L. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, P.L. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L.

-104-193, PL. 105-34, P.L. 105-206 and, PL. 105-277, and P.L. 106-554, except that

section 1366 (f) (relating to pass—through of items to shareholders) is modified by
substituting the tax under s. 71.85 for the taxes under sections 1374 and 1375. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 1994, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1994, and before January 1, 1996, except changes to
the Internal Revenue Code made by P.L. 104-7, P.L. 104-188, excluding sections
1202, 1204, 1311, and 1605 of PL. 104-188, P.L.. 104-191, P.L. 104-193, PL. 105-34,
P.L. 105-206 and, PL. 105-277, and PL. 106-554, and changes that indirectly affect

the provisions applicable to this subchapter made by D.L. 104-7, PL. 104-188,
excluding sections 1202, 1204, 1311 and 1605 of PL 104-188, PL. 104—191, PL.
104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and P.L.. 106-554, apply for
Wisconsin purposes at the same time as for federal purposes.

*-4575/3.53* SECTION 216, 71.34 (1g) (k) of the statutes is amended to read:

71.34 1g) (k) “Iﬁternal Revenue Code” for tax—option corporations, for taxable
yvears that begin after December 31, 1995, and before January 1, 1997, means the
federal Internal Revenue Code as amended to December 31, 1995, excluding
sections 103, 104, and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 108-66, and as amended by P.L. 104-188, excluding
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sections 1123, 1202, 1204, 1311, and 1605 of PL. 104-188, PL. 104-191, PL.
104-193, PL. 105-33, P.L. 105-34, PL. 105-206 and, P.L. 105-277, and PL.

106-554, and as indirectly affected in the provisions appliCablé to this subchapter _
by PL. 99{514, P.L. 100-208, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) -

(2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of PL.
,100—647, P.L. 101-78, P.L. 101-140, PL. 101~179, P.L. 101-239, P.L. 101-508, P.L.
102227, excluding sections 103, 104, and‘110 of P.L. 102-227, PL. 102-318, P.L.
102-486, P.L. 103—66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL.
104-188, excluding sections 1128, 1202, 1204, 1311, and 1605 of P.L. 104—188, P.L.

104-191, P.L. 104-198, P.L. 105-33, P.L. 105-34, P.L. 105-206 and, P.L. 105—277,

| and P.L. 106-554, except that section 1366 (f) (relating to pass—through of items to
shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
sections 1874 and 1375. The Internal Revenue Code applies for Wisconsin purposes
‘at the same time as for federal purposes. Amendments to the federal Internal
Revenue Code enacted after Decombor 31, 1995, do not apply to this paragraph with
respect to taxable yeafs beginning after December 31, 1995, and before
January 1, 1997, excépt that changes to the Internal Revenue Codé made by P.L.
'104-188, exblnding sections 1123, 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L.
104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-206 and, PL. 105-277,
and PL. 106-554, and changes thaﬂ indirectly affect the provisions applicable to this

subchapter made by P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and .
1605 of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL.
105-206 and, P.L. 105—277, and PL. 106-554, apply for Wisconsin purposes at the

same time as for federal purposes.




